The Appeal Process
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TRIM Frequently Asked Questions

Why does the Property Appraiser change
the values each year?

» Under Florida law, all property is to be
appraised at market value annually. For
example, the 2011 values are determined
using market conditions as of January 1, 2011
and sales that occurred in the prior year
(2010). If there are no sales in a market area,
the values may not change every year. The
Property Appraiser’s valuations are reviewed
each year by the Florida Department of
Revenue and audited every other year.

If my market value went down, why did my
assessed value go up?

* Under the Save our Homes provision, the
Department of Revenue in compliance with
the Governor and Cabinet, require Property
Appraisers to raise the assessed value 3% or
the Consumer Price Index (CPI), as long as
the assessed value does not exceed the
market value. This year the CPI is 1.5%.

What is “ Save Our
Homes”?

* In 1992, voters approved
an amendment to the
Florida Constitution that
limited the amount of
assessed value a property
could increase on the tax
rolls each year. The law
limits assessed value
increases on homestead
property to 3% or a figure
equal to the CPI, whichever
is less.

What is Portability?

* Portability is the amount of savings you may
be eligible to transfer from your previous
homestead if you move.

If my Homestead assessed value is limited to
1.5% this year, does this mean my taxes
cannot go up more than 1.5%?

* No. The taxing authorities determine your tax
bill. They are the
Jefferson County
Board of County
Commissioners,
Jefferson County
School Board, City
of Monticello, North-
west Florida Water
Management District
and the Suwannee
River Water Manage
ment District.

These authorities can set the tax rate, called a
millage rate, that cause taxes to be higher or
lower than the CPI.

What if | disagree with the value of my
property?

* If you disagree with the value placed on your
property, then contact the Jefferson County
Property Appraiser’s Office at 850-997-3356.

What about taxes?

« If you have a question about your proposed
taxes, contact your taxing authorities.

Each taxing authority will hold public hearings.
The date and time of the hearing will be on your
TRIM notice.

How is the value of my property estimated?

» The Property Appraiser utilizes cost, income,
and market information to determine the value of
property. Residential property is primarily
appraised based on the market value approach.

Angela Gray, CFA
Jefferson County
Property Appraiser

About your
TRIM Notice

TRIM means “Truth In Millage,” a
legally required notice of property
values and property taxes.

It is important for citizens to
review and understand the TRIM
notice. This insert is designed to
address some commonly asked
questions. Itis also a guide for
tax payers to inform them of their

rights if they disagree with tax
rates or the value of property.
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